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The Morteacor covenants that he is lawfully soized of the promias hodinadove devonbad in fee simple
absolute, that he has good right and lawfu) authority to <Al oy, or cncumbeer the sare, and that the pram.
ises are free and clear of all lious ard encumbirances whatcoover, The Mortaaeor faathor covenants to warrasnt and
forever defend all 2and singnlar the pramises unto the Mortwagee forever, from and against the Morteagor and
all parsons whomsoever lawfully daiming the same or any part thaeof.

The Mortgagor covenants and agrees as fullows:

- That Le will promptly pay the prindipal of aad sitenest onthe idebtodnes aadenced by the <aid note
at the tims sarud i the manner thercin providad, or oo mdificd o evtended by recaread darcement i writing,

That this ot gage slall sevure the Mortvastee for wach furthior suns s ey be advanosd Lereaftos, at e
aption of the Morntgagee, for the pavinent of tanves, o prominms, public asaessments repairs or otber
purposes pursuant to the aovenants herer, and ala any furthier loans advance readvanes or aradits that s
be made hercafter to the Morteagor by the Mortgacee, and for sy other or farther oblintation of indebtednes
due 1o the Montgagee by the Morteavor at any time hereaftor: and that ] cums so advancad shsll Year intesest
at the <ame rate as the Mortgage debt and thall be paable on demand of the Mortgaaee, unbas otherw e pro-
vded in writing, and the lien of this pertgage securing aoch advanees and readvances Sadl be sapeerior to the
rights of the bolder of anv intervening lien or encombrance,

3. Without affecting the liabality of any person oblivated for the pavinent of anyv indebtadiess seaared
herebv, and without alfedting the Aghts of the Mortgagee with 1egwat to Aty sccunty ot epresdy released
in woting, the Morgagee may at any time, withou! rtice of consent, ke any sureement evtending the time
ot otharwise altermg the terms of pavinent of the indebedness woecured Borebs
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3. That be wall kaep all oprovements pow existing o bereaftar erected upon the moatgaged propesty in
aemed 3epair. aral an the Case of @ centroction Joan, that be wall continne (onstrodioa unti] canpletion withont
irtarruption:. arad shild bie fail to do so, the Montasgee mav, ot its option, enter upr‘-n «aid premises, inake what.
et Bpains ate ity inchadinge the (-A-mp!d:can of amyv controcdtion wark underway, and dhatge the caponses
for such reprairs e e omplition of vadh evantrocion to the mmte ge dela

G That the Montgagee may tsoquite the mabar, o madan o1 arligss of anv indebtedness sevured bereby to
catry bie itsutance upon Lol in a cum sufficient to pay &l sums wwnred by this morteage, designating the
Montgagoe as beneficiay thaed, and, upen failure of the Mantaagor to pay the pramiums therdfor, the Mort.
gagee may, 3t its option. pav <aid premivms and all o o sdvanead by the Mortgacee sdall beceme a part
oA Immaligage ddla

7. That. tegather wath, and o addition to, the tnoahly pavinents of principal and intezest payable unders the
ternc of the idte socured bereby, he will pay to the Mortgagee, on the firdt dav of cach enonth, until the indebted.
s seeused hiaaely ac paid an full 2 o ejual to one-twdfth of the annmal tazes, public assessments and insur-
anee pireiniums, as extingtod by the Morteagee, and, on the falure of the Monteagor to pay all taves, insurance
prominms and public awesmoants, the Mortgagee may at its option, pay ssid tems and charge all advances there-
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S. That he hereby acsigns all the rents, issues, and profits of the imoteaged premises from and after any do-
fault hezensder, and should legal proceadings be instituted pursusat to this indrument, then the Morntzagee shall
have the richt to have a receiva appointed of the rents. issues, ard profits. who, after deducting all charges and
orpranss attarding such proceedings and the cxecution of Lis trust as recoiver, shall apply the residue of the reaats,
isues, and padfits, tomard the pavinant of the debt secured Laachy.

9. That. at the opticn of the Martzagee, this mertgaue shal! beoome due and payable fosthwith if the Most-
paror shall coavey away said monteagad premises, or if the title shall beoane vested in anuy other peason in any
maunes what<oover other than by death of the Mortgagor, or. in the case of a omustradtion doan, if the Mortgagor
shall perrait sk o the projed to become and semain intcrrupted for a pessod of fifteen (15) days without the
wiitten concent of the Monteagoe.

10. 1t is agrecdd that the Moitgagor shall hold and enjoy the premives above amveved until there is a default
under this matage or in the nole secured herchy. Tt is the true meaning of this instiinnont that if the Mort.
wavor shadl fully paaform all the terms, conditions, and covenants of this moteare, atd of the pote woanred hedby,
that then this mtgage shall be uttarly null and void: othawise to seman in full foree amd virttue, If these is a
default in any of the tams, conditions or covenants of this martgage, of of the uote weanred heachy, then, at the
option of the Maoiteagee, all sums then owing by the Mottraver to the Morteagee shall become immediately due
and pavable wind thic mortgage may be foreclosed. Shonld any legal proceedings be intituted for the foredoane
of thiv matgave, or sthould the Mortragee Fecome a panty to any suit involving this Morteace or the title to the
premices desaribed herein, or should the debt seanred hereby or any part thereof e placed in the hands of an
attomey at law for collection by suit or othenwise, all costs and expernes inenrred b the Maortacee, and a reen.
able attorney’s feel shall thacupon becune due and pavable immeditele or on demand. at the option of the
Morteagee, as a pat of the ddt seanred thereby, and may be reconored and ceMected beronmader.
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